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REGULAR MEETING — MARCH 21, 2017 il
MEETING ROOM B TOWN HALL 0

PRESENT: Jeff Rutishauser, Warren Serenbetz, Richard Creeth, Peter Balderston, John Kalamarides,
ABSENT: Walter Kress

Others Present: Anne Kelly-Lenz, CFO; Representative Gail Lavielle; Senator Toni Boucher

Call to Order
Chairman Jeff Rutishauser called the meeting to order at 7:31 p.m.

Approval of Minutes of the Regular Meeting February 28, 2017 & Minutes of the Budget Meeting March 6,
2017

Mr. Rutishauser asked for a motion to approve the February 28, 2017 minutes as written. John Kalamarides so
moved, Peter Balderston seconded and the motion carried 4-0-1 with Mr. Serenbetz abstaining as he was not
present for the meeting.

Mr. Rutishauser asked for a motion to approve the March 6, 2017 Budget Meeting minutes as written. Peter
Balderston so moved, Warren Serenbetz seconded and the motion carried 5-0.

Mr. Rutishauser moved to scramble the order of the agenda and have the budget discussion and have
Representative Gail Lavielle speak. Motion seconded by Peter Balderston and carried 5-0.

FY 18 Budget Discussion
Mr. Rutishauser invited Representative Gail Lavielle to give an update on what is happening in Hartford and how
it may affect the Town. Representative Lavielle gave a general review on the governor’s budget.

There was a general discussion with Senator Toni Boucher on the governor’s proposal.

The Board commented on the BOF hearing on the BOE Budget that took place the previous evening March 20,
2017. Mr. Creeth reviewed a suggestion on possibly surveying citizens of the Town to get a better sense of what
their priorities are.

Discussion on 2016 Grand List — David Lisowski
Mr. Lisowski reviewed the 2016 Grand List process and the revaluation in the coming year. A copy of the Grand
List report is attached.

FY17 Status Report — CFO Anne Kelly-Lenz
Ms. Kelly-Lenz reviewed the FY17 Status Report. She noted that there was not much change from January to
February. Copy of the report is attached.

Mr. Rutishauser asked for a motion to add an item to the agenda — Recognition for Richard Creeth. Motion
moved by Mr. Balderston, seconded by Mr. Kalamarides and carried 5 0.

Recognition for Richard Creeth
Mr. Rutishauser read the recognition that Richard Creeth has been selected the Democratic Town Committee
for their Democrat of the Year Award in recognition of his many contributions to Town of Wilton over the years.
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He will be honored at the DTC Annual Breakfast on April 1, 2017. Mr. Rutishauser asked for a motion to the
Board of Finance that we congratulate Mr. Creeth on this prestigious and well deserved award and for his
tireless effort on the Board of Finance over the past four years and for his thought leadership and solid
contributions to the Board of Finance. Members of the Board commented and congratulated Mr. Creeth for his
contributions. Motion moved by Warren Serenbetz, seconded by Mr. Balderston and carried 5-0.

Committee Reports

Miller Driscoll: John Kalamarides reported that everything is moving ahead. The Committee is currently paying
off a number of suppliers and doing it very strictly. All is going well and looks like the first day of school in the
Fall everything will be completed.

Public Participation
None

Having no further business, the meeting adjourned at 9:08 p.m.
Respectfully submitted,

Jacqueline Rochester
(from video recording)



RESIDENTIAL
1-1 Lot
1-2 Excess Acreage
1-3 Dwellings
1-4 Out Buildings
1-5 Condominiums
COMMERCIAL
2-1 Land
2-2 Comm’l Bldgs
2-3 Apartments
2-4 Comm’l Condo’s
2-5 Comm’l Improv
2-6 Land (Apt.)

PUBLIC UTILITY

4-1 Land
VACANT LAND

5-1 Residential Land

52 Commercial Land

5-4 Wetlands
LAND USE

6-1 Farm Land

6-2 Forest Land

6-3 Open Space

6-6 Nursery

PERSONAL PROPERTY

Motor Veh.(15881)
Non-reg. Vehicles
Machinery
Horses, Ponies
Mfg. Machinery
Furniture etc.
Farm Machinery
Farm Tools
Mechanics Tools
EDP
Telecomunication
Cables, Conduits
Supplies
Other Taxable PP
Penalty
PP TOTAL

PP & MV

GROSS

EXEMPTIONS

NET

1& E 10% Penalty
G.L. TOTAL

*EXEMPTIONS *

J Mech. Tools/Solar

FAA  Blind

EAB  Totally Disabled

IFA, 1G4 Farm Tools,Horses

N Trucks

NAB/R Mfg. Machinery

Veterans(inc.AOA)
Additional Vets

2014 G. L.
Finalized by BAA

1,637,242,250
53,861,080
1,357,799,840
29,789,060
151,636,100
3,230,328,330

5366

539

236,668,510
246,418,650
4 20,658,120
71,626,870
6,502,840
19,245,800
601,120,790

19,966,520
19,966,520

34,810,160
159,880
68,600
35,038,640

41,480
73,250
324,500

5,420

444,650
3,886,898,930

16,396 198,131,460
386,950
4,293,450
15,840
53,680,980
44,543,510
427,630
6,500

192,460
42,451,440
2,113,870
96,158,470
678,130
10,714,090
1,691,490
257,354,810
455,486,270
4,342,385,200
55,474,700
4,286,910,500
9,280,550
4,296,191,050

** Reimbursed

* Reimbursed as grant

** Reimbursed

0.71

0.03

0.00

-1.17

0.00
0.58

0.56

4.05
2.50
0.78
16.27
0.61

103.43

0.72

5368

542

183

28

16,257

58,929,829

2015 G. L. 2015 G. L.
ASSESSOR BAA Adjust.  Finalized by BAA
1,637,633,620 (215,250) 1,637,418,370
54,952,940 (16,520) 54,936,420
1,373,510,500 (145,250) 1,373,365,250
30,034,690 30,034,690
154,435,890 154,435,890
3,250,567,640 0.62 (377,020) 3,250,190,620
236,415,950 (191,310) 236,224,640
247,317,940 (157,080) 247,160,860
20,658,120 20,658,120
71,626,870 (232,330) 71,394,540
6,554,990 6,554,990
19,245,800 19,245,800
601,819,670 0.10  (580,720) 601,238,950
19,966,520 19,966,520
19,966,520 0.00 19,966,520
32,645,130 32,645,130
159,880 159,880
68,600 68,600
32,873,610  -6.40 32,873,610
41,480 41,480
66,530 66,530
307,890 307,890
5,420 5,420
421,320 -5.25 421,320
3,905,648,760 0.47 (957,740) 3,904,691,020
200,236,249 1.06 200,236,249
496,220 496,220
5,495,090 5,495,090
11,760 11,760
56,954,790 56,954,790
42,649,560 (310) 42,649,250
490,680 490,680
9,440 9,440
178,470 178,470
36,991,140 36,991,140
2,037,070 2,037,070
96,892,890 96,892,890
599,780 599,780
10,340,880 10,340,880
1,742,110 1,742,110
254,889,880  -0.98 (310) 254,889,570
4555126!129 -0.09 !310! 4553125!819
4,360,774,889 0.41 (958,050) 4,359,816,839
58,929,829 6.23 58,929,829
4,301,845,060 0.33  (958,050) 4,300,887,010
2,725,890 -70.63 2,725,890
4,304,570,950 0.18 (958,050) 4,303,612,900
239,280
12,000
21,000 **
2,100
343,899
56,952,620 *
1,190,930
168,000 **

0.00

-6.18

-5.25
0.46

1.06

-0.96
-0.08
0.40
6.23
0.33
-70.63
0.17

2016 G. L.
ASSESSOR

1,638,144,410
54,103,840
1,385,527,890
30,779,070
154,553,420
3,263,108,630

5371

542

236,901,960

184 247,429,170
6 23,134,790
28 71,394,540
6,579,070

20,759,200
606,198,730

11,265,940
11,265,940

32,240,460
159,880
68,600

0.39

-43.58

32,468,940 -1.231

41,480
66,530
307,890
5,420
421,320
3,913,463,560

16,031 199,452,520
619,360
6,752,650
13,160
64,772,180
43,488,850
564,210

8,390

209,160
36,728,310
2,003,310
97,405,490
642,230
10,442,580
2,490,840
266,140,720
465,593,240
4,379,056,800
66,789,800
4,312,267,000
3,859,900
4,316,126,900

367,880
18,000
22,000 **

2,450

300,600

64,772,180 *
1,142,690

164,000 **
66,789,800

0.00
0.20

-0.39

4.41
2.30
0.42
13.34
0.24
41.60
0.27



FINANCE DEPARTMENT
Tel (203) 563-0114
Fax (203) 563-0299

TOWN HALL
238 Danbury Road
Wilton, Connecticut 06897

March 20", 2017

To: Board of Finance

From: Anne Kelly Lenz CX{%K/

Re: FY 2017 Financial Reporting-February 2017

Below I have listed the key items of the FY 2017 forecast versus the budget.

FY 2017 revenues are currently forecasted $286,026 higher than the budget, mainly due to:

o Taxes—up $725,627 from the settlement of a foreclosure case, the payment of 2 large
delinquent Real Estate bills and a larger supplemental motor vehicle list.

e Education — down $746,632 from the State Aid cuts that happened after the Town budget
was set.

e  Other Revenues — up $380,000 for the MRSG (municipal revenue sharing grant),
unclaimed property payments and CIRMA (worker’s comp rebate)

e Loss of FY 17 LOCIP funds from State — ($112,762)

FY 2017 expenses are currently forecasted $1,628,568 lower than budget, mainly due to:

e Debt Service — savings of $246,577 from the refunding of old debt to a lower interest
rate, the actual FY 2016 bonding interest rate came in lower than budgeted and the
application of the amortization of the bonding premium.

e Favorability in the BOS budget is due to two positions being filled later than budgeted.
Some of this favorability will be used to offset projected retirement payouts for accrued
sick and vacation leave.

e Charter Authority — savings of $1,242,457 as the Town is forecasting it to be unused.
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