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BOARD OF FINANCE/BOARD OF SELECTMEN 
SPECIAL MEETING – MARCH 15, 2022 

HELD at COMSTOCK COMMUNITY CENTER & VIA ZOOM 
 
 
PRESENT:    Michael Kaelin, Stewart Koenigsberg, Chris Stroup, Sandra Arkell, Matthew Raimondi, Richard 

Santosky  
 
GUESTS: First Selectwoman Lynne Vanderslice and members of the Board of Selectmen, CFO Dawn 

Norton 
 
Call to Order 
Chairman Michael Kaelin called the BOF meeting to order at 7:07 pm. 
 
First Selectwoman Vanderslice called the BOS meeting to order at 7:07pm. 
 
BOF/BOS -FY2023 Budget Review 
Ms. Vanderslice reviewed the attached presentation with the Board of Finance.  She reviewed the bonded 

capital plan projects, ARPA and BOS infrastructure funds and gave and overview of the FY2023 BOS requested 

budget and referred to questions submitted to the BOS from the BOF.  The FY2023 requested budget is 

$33,943,364 which represents a 1.37% increase over FY2022 approved budget.  After review, discussion with the 

BOF. 

As there were no further discussion with the BOF, the BOS adjourned their meeting at 8:19pm and left the BOF 

meeting. 

Discussion of BOF Survey 
Mr. Kaelin and the BOF began the discussion on the BOF Survey.  Discussion amongst the BOF regarding 
changes/additions to the survey to finalize and send out to residents.  Mr. Koenigsberg suggested a motion on 
question #6 of the survey to simply vote on whether or not to strike “I would support reducing expenditures on 
non-teacher staff”.  Motion seconded by Mr. Kaelin.  Motion not to strike passed 4-2.  After further review and 
discussion, motion to approve the survey with changes discussed and authorize Mr. Raimondi to move forward.  
Motion moved by Mr. Stroup, seconded by Mr. Koenigsberg and carried 6-0  
 
Public Comment 
Ross Tartell commented on the BOF Survey noting he is looking forward to taking the survey. 
 
There being no further business, Mr. Kaelin asked for motion to adjourn the BOF meeting at 8:51pm.  Motion 
moved, seconded and carried 6-0. 
 
 
Respectfully submitted, 
Jacqueline Rochester  
(from video recording) 



Discussion of 2022 Board of Selectmen Proposed Budget
March 15, 2022

Discussion Outline

➢ Bonded Capital Plan Projects

➢ ARPA and BOS Infrastructure Fund

➢ Overview Comments on the FY2023 BOS Requested Budget

➢ Discussion of BOF Questions
➢ Question Submitted in Advance

➢ Other Questions



5-YEAR BONDED CAPITAL PLAN

Treas. Reg. Section 1.263(a)-3(k)(7) (Ex. 29) provides: 

• X pays an amount to replace all the wood floors in all the public areas of the hotel building with 
new wood floors. The public areas are about 40% of the square footage of the entire hotel 
building. All the floors in the hotel building are a major component of the building structure 
because they perform a discrete and critical function in its operation. The floors in all the public 
areas are a significant portion of a major component of the building structure. Therefore, X must 
treat the amounts paid to replace the public area floors as a restoration of the building UOP and 
must capitalize the amounts as an improvement to the building.

As such, if carpeting is considered “a major component or substantial structural part” of a school, 
and the square footage of the carpeting to be replaced is substantial (approximately 40 percent), 
expenditures for the replacement of the carpeting may be considered a capital expenditure under 
the “restoration” factor of the BAR test. 



ARPA and INFRASTRUCTURE FUND PRIORITIES
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FY 2023 Board of Selectmen Proposed Budget

BUDGET OVERVIEW

The FY2023 BOS Requested Budget is $33,943,364

The request is $457,878 or 1.37% greater than the FY2022 approved budget

The 3-year average annual increase is .13% 

The 7-year average annual increase is .67%

IN THOUSANDS
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