
Possible COLAs
July 1, 2022 Retirees
FY2023 Benefit Payments 6,262,490$   

Option 1- 
all at 1.5%

Annual 
Benefits

Option-2 
Varied

Annual 
Benefits

Option-3 
Varied

Annual 
Benefits

Ages 80+ 1.50% 15,216$  2.30% 23,331$       2.25% 22,824$    

Ages 75 to 79 1.50% 14,819$  1.50% 14,819$       1.75% 17,289$    

Ages 65 to 74 1.50% 35,683$  1.50% 35,683$       1.50% 35,683$    

Under 65 1.50% 28,220$  1.00% 18,813         1.00% 18,813$    

93,937$  92,646$      94,609$   


